
Costa Rica - CF14 - Progress update on Chair's Summary issues 

• Revisit the buffer approach presented, taking into account that CFPs reiterated (as noted in 
their consolidated comments of December 2015) that they would consider only ERs 
generated during the term of the ERPA as part of the buffer and contract ER volume. 

 
 
 
 
 
 
 
 
ERs from the ER Program will be deposited in an ER Program-specific buffer, managed by 
the FCPF Registry System (ER Program CF Buffer), and based on a Reversal risk 
assessment. CR has issued a Letter on Reversal Management Mechanism because the 
country opted for the Carbon Fund Buffer Management, a letter indicating this 
preference is attached. 

• Reconsider the percentage of advance payments requested. In this context, CFPs indicated 
that advanced payments are still under discussion and subject to ERPA negotiations. 
However, CFPs indicated that the percentage currently proposed is above what they are 
prepared to accept, assuming they decide to allow for advance payments. 

 
 
 
 
 

• Advance development of a transaction registry and address potential issues related to 
double counting. 

 
 
 
 

 
• Explore mechanisms for increasing the percentage of ERs to be transferred to the Carbon 

Fund. 
 
 

 

 

 

See section 11.3. of the October 2018 ERPD and in the ERPD version of 2019 available in 
the FCPF website 

 11.3. Reversal management mechanism, where Costa Rica has chosen option 2, 
as a reversal management mechanism  

 

Costa Rica is not requesting advance payments. This was a verbal request, Costa Rica 
never formally included it in the ERPD or any other document.  

 

Attached you will find the letter where Costa Rica authorizes the use of the FCPF 
Registry. 

See Benefit Sharing Plan, section on Cash Flow, Figure 4 and Table on preliminary 
estimate of benefits distribution by type of ERs Owners and distribution of benefits 
through different sharing mechanisms. Preliminary estimate of the distribution of the 
area that would meet the eligibility criteria according to the type of land ownership. 
Also, Term Sheet concurred by CFP and Country PE is committing 12 million contract ERs 
which is maximum volume in the Letter of Intent, plus 5 million tons ERs in the modality 
of Call Option ERs   
 



• Provide clarification on the discrepancy in the reference level calculation between the first 
and second drafts of the ER-PD. 

 
 

 
 
 
  

The discrepancy originated in the first draft of the ERPD presented (prior to 2016) 
which had a reference level ending in 2009; since in that year there was no 
reference map. For this reason, the TAP requested that 2011 be used as the final 
date. See TAP report indicators 11.2 and 13.1 on the FCPF website. 



 
 
 

 


